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THE SUPER-RICH: 
SOME RELATIONS AND IMPACTS
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¢ GDP Austria 2023 ~440 bn €
¢ Wealth Elon Musk 2023: ~ 240 bn €
¢ GDP Hungary 2023: ~ 155 bn €
¢ Wealth Jeff Bezos 2023: ~150 bn €



Mega-Wealth 

Ecological Implications: „Carbon 
inequality“

Initiatives by the super-rich (e.g. 
open letter to G20 leaders.)

Threat to democracy through politico-
economic power concentration (e.g. Twitter, 
Starlink) → opening the black box of HNW individuals/ 

households and mega-wealth: We can no
longer afford the super-rich

Public protests against
welfare cuts



WEALTH CONCENTRATION AND INEQUALITY: 
LITERATURE AND BLIND SPOTS

¢ Extreme concentration of income and wealth of TOP 1% or TOP 0,1% (e.g. 
Piketty/Zucman 2014; Wildauer/Kapeller 2022)

¢ Development of wealth and income distribution and socio-economic implications (Piketty 
2020; Lindner/Schürz 2020)

¢ Habitus and distinction of super-rich/elites (Hartmann 2018; Michaelidou et al. 2021)
¢ Prosopographic analyses for 

£ ... specific national contexts (e.g. Rossier et al. 2021) or cities (for London: Atkinson 
2020)

£ .. particular sub-groups of super-rich (e.g. financial elite: Freund and Oliver 2016; 
Holmes 2011; political elites Lunding 2020)



RESEARCH QUESTIONS AND CHALLENGES

¢ What are typical patterns of concentration of mega-wealth among Austrian High Net 
Worth (HNW) individuals and families?

¢ How are HNW-networks connected in Austria? (e.g. think tanks, special purpose vehicles, 
cooperations, trusts?)

è In general poor data on HNW individuals and families
è hardly any systematic studies on interconnections and structural features
è Making visible, what aims to remain intransparent…



DATA SOURCES

¢ Sample: HNW individuals and 
households in Austria
£ Trend: „The 100 richest Austrians“
£ Rank 1-62 (>500 million €)
£ Up to now: full dataset for 12 HNW 

HH 

¢ Analysis of
£ Corporate ownership structures
£ Private personal and institutional 

social networks (“ego-networks”)
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DATA SOURCES: CORPORATE 
OWNERSHIP/CONTROL STRUCTURES

¢ Wirtschafts-Compass (private company!)
£ Up-to-date data presented in a processed format (individuals and institutions)
£ Person search also possible (!)
£ Display of politically exposed persons (PEP)
£ HTML crawler to build up data base of super-rich in Austria



Idiosyncrasies of the Super-Rich in Austria

RESULTS I
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IDIOSYNCRASIES OF THE SUPER-RICH I
“THE STRAWMAN“

¢ Mag. Manuel Pirolt
¢ Degree Centrality: 240! 
¢ CEO in 174 LLCs (a rare guest in his own company ; ) )



IDIOSYNCRASIES OF THE SUPER-RICH II
“THE ADMINISTRATOR“

¢ DDr. Karl Pistotnik
¢ CEO, Board of Directors, and Supervisory Board in 43 

companies (mainly private foundations)
¢ Obviously many synergies
¢ Institutional support for Agenda Austria

"I hereby declare that I am impartial and that there is 
no conflict of interest with other professional activities."



IDIOSYNCRASIES OF THE SUPER-RICH III
ABSURD COMPANY NAMES

¢ Huge number of special-purpose companies
¢ Project development LLCs (e.g. Heinz Fletzberger, Concorde 

ProjektentwicklungsgesmbH) →  CEO, shareholder, liquidator
at 63 LLCs!

¢ Fantasy names with unclear functions and purposes



Networks of corporate ownership – some examples

RESULTS II
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¢ ENGEL: An industrial empire in the fourth generation
£ Founded 1945 by Ludwig Engel
£ To date, 9 production sites around the world with

annual sales of 1,5 billion Euros
£ Approximately 7,000 employees
£ Strong export orientation (95% export ratio)
£ In 1965, Ludwig Engels daughter Irene and Herr 

Husband Georg Schwarz took over the management
£ Currently managed by Stefan Engleder (the great-

grandson of Ludwig Engel)
¢ A classic example of a „family dynasty“

NETWORKS OF CORPORATE OWNERSHIP
FAMILIES ENGLEDER AND NEUMANN (ENGEL)



NETWORKS OF CORPORATE OWNERSHIP
ENGLEDER FAMILY AND NEUMANN (ENGEL)
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⓿ … HNW 
individual/company

⓿ … private trusts
⓿ … real estate
⓿ … investment/ 

associated company
⓿ … politically exposed 

person



¢ Austrian entrepreneur and investor
£ Founder of the Signa Holding
£ Largest private real estate company
£ Increased involvement in the retail sector (Kika/Leiner, 

etc.)
£ Media investments in Kurier and Krone

¢ Leads a very reclusive life
¢ Numerous entanglements in corruption scandals (not only 

in Austria)
¢ More or less a classic example of a 'self-made billionaire'

NETWORKS OF CORPORATE OWNERSHIP
RENE BENKO

FOTO: APA, Helmut Fohringer (über Der Standard)



NETWORKS OF CORPORATE OWNERSHIP
RENE BENKO

FOTO: APA, Helmut Fohringer (über Der Standard)

"For some investors, it has become 
more challenging to find attractive 
financing. However, I am the ultimate 
beneficiary of the banking crisis 
because we have a strong equity base 
and a reputation as a successful project 
developer. As a result, we have no 
problem securing funds and getting 
money."(Benko 2008)

https://www.diepresse.com/415191/benko-ich-bin-absoluter-nutzniesser-der-krise



NETWORKS OF CORPORATE OWNERSHIP
RENE BENKO

⓿ … HNW individual/company
⓿ … private trusts
⓿ … real estate
⓿ … investment/associated company
⓿ … politically exposed person



The “super-network“ of the super-rich in Austria

RESULTS III
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¢ Stylized facts about super-network
£ 12 HNW-households and Individuals

�Benko Engleder-Neumann Flick
�Graf Lehner (ALPLA) Mayr-Melnhof
�Piech-Porsche Prinzhorn Schaeffler
�Stumpf Swarovski Wlaschek

£ ~ 7.300 edges
£ Data harmonization and cleaning
£ Connections with varying quality

THE SUPER-NETWORK OF THE SUPER-RICH
12 HNW HH AND INDIVIDUALS (TBC)



THE SUPER-NETWORK OF SUPER-RICH
12 HNW HH AND INDIVIDUALS
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¢ Involvement Networks: Very robust data available regarding access to the WiCo
(subscription-based)

¢ The sample of High Net Worth Individuals (HNW) is heavily skewed towards males
¢ A high degree of networking is already visible, albeit with varying quality

£ Interconnections with other HNW households (within the sample and beyond) 
£ Even more pronounced when considering former roles (e.g. Engel/Trumpf)

¢ Diverse 'wealth biographies' result in varying institutional entanglements
£ Industrialists (Stronach, Prinzhorn, Engleder): connections with politics and media
£ Real estate/financial industry (Ingrid Flick, Rene Benko): tend to maintain a more discreet 

profile

THE SUPER-NETWORK OF SUPER-RICH I
12 HNW HH AND INDIVIDUALS



¢ Political Affiliation among the Super-Wealthy: (Implicit and Explicit) political proximity as a 
gateway to mega-wealth in Austria?
£ HNW individuals exert significant influence on society (sports, media, culture) and 

political decision-making 
£ Politically exposed persons beyond PEP (party donations)
£ Connections through ideological think tanks (Agenda Austria 13 connections!)

¢ Central roles of individual 'agents' (trustees, corporate lawyers, wealth advisory firms) 
within corporate ownership networks (strawmen and managers)

¢ Significant roles of private trusts and real estate/investment LLCs
¢ Temporary LLCs and occasionally perplexing corporate structures/naming conventions
→ Corporate law is tailored to accommodate mega-wealth/ the super-rich (Pistor 2021)

THE SUPER-NETWORK OF SUPER-RICH II
12 HNW HH AND INDIVIDUALS
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